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Ryne Joseph Vitug, debtor and debtor-in-possession (the “Debtor”), by and through its
proposed counsel, submits this chapter 11 plan (the “Plan”), pursuant to sections 1189 and 1190
of the United States Bankruptcy Code, 11 U.S.C. §§ 101, et seq. (the “Bankruptcy Code”).

Article I —
Introduction, Background, and Events During Chapter 11 Case

Pursuant to section 1190(1)(A) of the Bankruptcy Code, the Debtor provides the following
background on the business operations of the Debtor. On August 26, 2025 (the “Petition Date”),
the Debtor commenced this voluntary case under subchapter V of chapter 11 of the Bankruptcy
Code. The Debtor continues to operate his business and manage his assets as a debtor-in-
possession pursuant to section 1184 of the Bankruptcy Code. On August 28, 2025, Ira Bodenstein
was duly appointed and remains acting as the subchapter V trustee.

The Debtor is an Illinois attorney who operated a “side hustle” arranging travel and
entertainment for his colleagues and contacts (“Vitug Travel”). Over time, many of the
arrangements either did not come through or cost more than anticipated, resulting in losses to the
Debtor. For arrangements that did not come through, the Debtor sometimes reimbursed money to
his customers. When arrangements cost more than anticipated, the Debtor sometimes absorbed
the increased costs. This proved unsustainable.

Understandably, many claimants have clamored for refunds of amounts paid to the Debtor
or reimbursements for often much larger amounts of money spent in obtaining alternative travel
and entertainment. The Debtor and a number of his family members face a deluge of
communications on a daily basis, in some cases including apparent or explicit threats of physical,
legal, or reputational harm.

Moreover, as a result of complaints by claimants, his employment as an in-house attorney
at a large commercial insurance company was terminated earlier this year. The Debtor sought
unemployment compensation benefits, but that application was denied. The Debtor has appealed
the denial of unemployment compensation benefits, and that appeal remains pending.

As a result, the Debtor faces claims exceeding $1 million that he cannot afford to repay at
this time. Accordingly, the Debtor filed this case both to obtain protection from his creditors and
to use the tools provided by subchapter V to repay as much as possible to his creditors, in an
equitable fashion, from his salary, wages, and any other available assets over time.

To assist him in addressing these circumstances, the Debtor applied to the Bankruptcy
Court for the approval of employment of special counsel pursuant to section 327(e) of the
Bankruptcy Code. On September 24, 2025, the Bankruptcy Court entered its Order Granting
Debtor’s Application to Employ Robinson Stewart, Montgomery & Doppke LLC as Special
Counsel [Docket No. 34]. On October 1, 2025, the Bankruptcy Court entered its Order Granting
Debtor’s Application to Employ Goodman Tovrov Hardy & Johnson LLC as Special Counsel
[Docket No. 41]

On the Debtor’s motion, the Bankruptcy Court entered its Order (I) Setting Deadlines for
Filing Proofs of Claim and (Il)Approving the Manner and Sufficiency of Notice on September 24,
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2025 [Docket No. 29]. That Order established November 17, 2025, as the deadline for submitting
general unsecured claims and February 23, 2026, as the deadline for governmental units to submit
claims.

The Debtor’s meeting of creditors pursuant to section 341(a) of the Bankruptcy Code was
commenced on October 1, 2025, and continued on November 21, 2025, at which point it was
adjourned sine die by the Office of the U.S. Trustee.

Article I1 —
Definitions and Rules of Construction

Unless defined in article I above, the capitalized terms used herein shall have the respective
meanings set forth below. Any term used but not defined herein shall have the meaning ascribed
to that term, if any, in the Bankruptcy Code. The rules of construction contained in section 102 of
the Bankruptcy Code shall apply to the construction of this Plan. Whenever the context requires,
words denoting the singular number shall include the plural number and vice versa, and words
denoting one gender shall include the other gender and vice versa. All exhibits and schedules
attached to this Plan are incorporated herein.

1.1 “Administrative Claim” means any Claim against the Debtor for an Administrative
Expense.

1.2 “Administrative Claims Bar Date” means the date that is sixty (60) days after the
Effective Date.

1.3 “Administrative Claims Objection Deadline” means the date by which objections
to Administrative Claims shall be filed with the Bankruptcy Court and served upon the respective
Holder(s) thereof, which date shall be ninety (90) days after the Effective Date unless extended by
order of the Bankruptcy Court.

1.4 “Administrative Expense” means any cost or expense of administration of the Case
incurred on or before the Effective Date entitled to priority under section 507(a)(2) and allowed
under section 503(b) of the Bankruptcy Code, including the actual and necessary expenses of
preserving the Debtor’s Estate and/or operating the Debtor’s businesses.

1.5 “Affiliate” includes the entities identified in section 101(2) of the Bankruptcy Code
and all of the Debtor’s members and the members of the Debtor’s managing member.

1.6  “Allowed” means with respect to an Administrative Claim, a Priority Tax Claim, a
Fee Claim, a General Unsecured Claim, or any portion thereof, a Claim that either (a) has been
allowed by a Final Order that has not been reconsidered as of the Effective Date, (b) was listed in
the Schedules as neither disputed, contingent nor unliquidated, has not been superseded by a timely
Proof of Claim and for which no objection has been filed by any party in interest as of the Effective
Date, or (c) is set forth in a timely-filed Proof of Claim in a liquidated amount, as to which no
objection has been filed on or before the Claims Objection Deadline or within any other period
fixed by the Bankruptcy Code or a Final Order of the Bankruptcy Court for the filing of an
objection.
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1.7  “Bankruptcy Court” means the United States Bankruptcy Court for the Northern
District of Illinois or, to the extent the reference is withdrawn, the United States District Court for
the Northern District of Illinois sitting in bankruptcy.

1.8  “Business Day” means any day other than a Saturday, Sunday, or “legal holiday”
as that term is defined in Federal Rule of Bankruptcy Procedure 9006(a).

1.9  “Case” means the bankruptcy case commenced by the Debtor in the Bankruptcy
Court on the Petition Date under subchapter V of chapter 11 of the Bankruptcy Code under Case
No. 24-13904.

1.10  “Claim” means a claim as defined in section 101(5) of the Bankruptcy Code.
1.11  “Claimant” means the Holder of a Claim.

1.12  “Claim Objection Deadline” means the date by which objections to Claims other
than Administrative Claims and Priority Tax Claims shall be filed, which date shall be sixty (60)
days after the Effective Date.

1.13  “Class” means a class of Claimants described in articles V and VI of the Plan.

1.14  “Collateral” means any property of the Debtors subject to a valid and enforceable
lien to secure the payment of a Claim.

1.15  “Confirmation Date” means the date on which the Clerk of the Bankruptcy Court
enters the Confirmation Order.

1.16  “Confirmation Hearing” means the hearing to be held by the Bankruptcy Court
pursuant to Bankruptcy Code section 1128 and as may be continued from time to time, to consider
confirmation of this Plan.

1.17  “Confirmation Order” means the order of the Bankruptcy Court confirming this
Plan.

1.18  “Disallowed” means, with respect to any Claim, or portion thereof, any Claim or
portion thereof against the Debtor which: (a) has been withdrawn, in whole or in part, by agreement
of the particular Debtor and the Claimant; (b) has been withdrawn, in whole or in part, by the
Claimant; or (c) has been disallowed, in whole or in part, by the Bankruptcy Court. In each case,
a Disallowed Claim is disallowed only to the extent of disallowance or withdrawal.

1.19 “Disputed” means, a Claim to which an objection has been or may be timely filed
or deemed filed under applicable law by the Debtor or any other party in interest and for which
any such objection has not been: (a) withdrawn, (b) overruled or denied by a Final Order, or (c)
granted by a Final Order. For purposes of the Plan, a Claim that has not been Allowed shall be
considered to be Disputed, whether or not an objection has been or may be timely filed, if (1) the
amount of the Claim specified in the Proof of Claim exceeds the amount of any corresponding
Claim scheduled in the Schedules, (2) the classification of the Claim specified in the Proof of
Claim differs from the classification of any corresponding Claim scheduled in the Schedules, (3)
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any corresponding Claim has been scheduled in the Schedules as disputed, contingent, or
unliquidated, (4) no corresponding Claim has been scheduled in the Schedules, or (5) such Claim
is reflected as unliquidated or contingent in the Proof of Claim filed with respect to that Claim.

1.20  “Distribution” means any one-time, initial, or periodic payment of cash or
distribution of consideration to holders of Allowed Claims pursuant to this Plan.

1.21  “Effective Date” means a Business Day selected by the Debtor at least fourteen
(14) days and no more than eighteen (18) days after the Confirmation Date and on which (a) the
Confirmation Order has become a Final Order, and (b) all conditions to the effectiveness of this
Plan have been satisfied or waived as provided in article X of this Plan.

1.22  “Estate” means the bankruptcy estate created at the time of the Debtor’s bankruptcy
filing containing all property of the Debtors pursuant to section 541 of the Bankruptcy Code.

1.23  “Fee Application” means an application for the allowance of a Fee Claim.

1.24  “Fee Claim” means a Claim against the Debtor’s Estate by a Professional or any
other party in interest pursuant to sections 327, 328, 330, 331, 503(b), or 1103 of the Bankruptcy
Code or otherwise relating to services performed and expenses incurred after the Petition Date and
prior to and including the Effective Date.

1.25 “Final Decree” means the final decree entered by the Bankruptcy Court after the
Effective Date and pursuant to Federal Rule of Bankruptcy Procedure 3022.

1.26  “Final Order” means either: (a) an order as to which the time to appeal, petition for
writ of certiorari or move for reargument, rehearing, reconsideration, new trial, or to alter or amend
findings or judgment has expired and as to which no appeal, petition for writ of certiorari or other
proceedings in which a party is seeking reargument, rehearing, reconsideration, new trial, or to
alter or amend findings or judgment shall then be pending or (b) in the event that an appeal, writ
of certiorari, reargument, rehearing, reconsideration, new trial, or motion to alter or amend findings
or judgment thereof has been sought, an order that has been affirmed by the highest court to which
such order was appealed, or certiorari has been denied or from which reargument, rehearing,
reconsideration, new trial, or motion to alter or amend findings or judgment was sought, and for
which the time to take any further appeal, petition for writ of certiorari or move for reargument,
rehearing, reconsideration, new trial, or to alter or amend findings or judgment shall have expired,
provided, however, that no order shall fail to be a Final Order solely because of the possibility that
a motion pursuant to Rule 9024 of the Federal Rules of Bankruptcy Procedure may be filed with
respect to such order.

1.27 “Holder” means a Person that is the beneficial owner of a Claim. For purposes of
a Distribution, a Person must be a Holder as of the Effective Date.

1.28  “Liquidation Analysis” means the liquidation analysis and projections with respect
to the ability of the debtor to make payments under this Plan attached hereto as “Exhibit A” and
incorporated herein by reference.
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1.29 “Loan Claim” means a Claim for money loaned to the Debtor, whether to fund the
Vitug Travel business described in Article I, reimbursement, refunds, or damages incurred by the
patrons of Vitug Travel, the expenses of the Debtor individually, or otherwise, regardless of
whether the money was loaned pursuant to a written agreement.

1.30  “Other Priority Claim” means any Claim that, if Allowed, would be entitled to
priority under sections 507(a)(3) through 507(a)(7) of the Bankruptcy Code.

1.31  “Person” means and includes any natural person, corporation, limited partnership,
general partnership, joint venture, trust, land trust, business trust, unincorporated organization, or
other organization, irrespective of whether he, she or it is a legal entity, government agency,
political subdivision thereof or other entity, as such term is defined in section 101(15) of the
Bankruptcy Code.

1.32 “Priority Tax Claim” means any Claim against the Debtors that, if Allowed, would
be entitled to priority in payment under section 507(a)(8) of the Bankruptcy Code.

1.33  “Proof of Claim” means a statement in writing of a Claim on, or consistent with,
the Official Form 10 proof of claim form, against the Debtor filed with the Bankruptcy Court.

1.34  “Professionals” means those Persons defined as professional persons in sections
327 and 1103 of the Bankruptcy Code and who have been employed pursuant to an order of the
Bankruptcy Court in the Case.

1.35 “Reinstated” means to receive the cure of all defaults on or after the Effective Date
and reinstatement of the maturity, payment schedule, and other terms of the Debtor’s indebtedness
on account of a Secured Claim for which the Debtor is the primary or sole obligor in accordance
with section 1124(2) of the Bankruptcy Code.

1.36  “Schedules” means, collectively, the schedules of assets and liabilities and the
Statement of Financial Affairs filed by the Debtors as required by section 521 of the Bankruptcy
Code and Federal Rule of Bankruptcy Procedure 1007, as such schedules and statements may be
supplemented or amended.

1.37  “Secured Claim” means a Claim that is secured by a security interest in or lien on
property of the Estate to the extent of the value, as of the Effective Date or such other date
established by the Bankruptcy Court, of such Holder’s interest in the Estate’s interest in such
property, as determined by a Final Order of the Bankruptcy Court pursuant to section 506 of the
Bankruptcy Code, or as otherwise agreed upon in writing by the Debtor and the Holder. Secured
Claims shall include Claims secured by security interests or liens junior in priority to existing
security interests or liens, whether by operation of law, contract, or otherwise, but solely to the
extent of the value, as of the Effective Date or such other date established by the Bankruptcy Court,
of such Holder’s interest in the Estate’s interest in such property, after giving effect to all security
interests or liens senior in priority.

1.38  “Subchapter V Trustee” means the duly appointed and acting trustee as of the
Effective Date appointed by the United States Trustee pursuant to section 1183 of the Bankruptcy
Code.
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1.39  “Travel & Entertainment Claims” means a Claim of a patron of the Vitug Travel
business described in Article 1.

1.40  “Unclassified Claims” means Administrative Claims and Priority Tax Claims.

Article I1I —
Summary of the Plan

This article merely summarizes certain major elements of this Plan. The remaining
sections of this Plan deal with each of these subjects in greater detail. Those later sections are
controlling, and this summary will not change or be used to construe the other provisions of this
Plan. Holders of Claims against the Debtor are encouraged to read this Plan in its entirety.

The Plan classifies Claims against the Debtor as follows:

. Unclassified Claims — Administrative Claims and Priority Tax Claims;
. Secured Claims

. Class 1 — Other Priority Claims;

. Class 2 — Travel & Entertainment Claims;

. Class 3 — Loan Claims; and

Secured Claims will be Reinstated to the extent Allowed.

Holders of Unclassified Claims and Other Priority Claims will be paid in full on the later
of the Effective Date or when such Claim is both Allowed and due under applicable nonbankruptcy
law.

Holders of Travel & Entertainment Claims classified in Class 2 that become Allowed
Claims will be paid (a) in periodic Distributions pro rata with the other Holders of Travel &
Entertainment Claims from the portion of the Debtor’s income exceeding the Debtor’s reasonable
and necessary living expenses after payment in full of Administrative Expense Claims, Priority
Tax Claims, and Other Priority Claims, until such time as the Holders of Travel & Entertainment
Claims have received a recovery on their Allowed Claims equal to [ten (10)] percent of the original
amount of their Allowed Claims without fees or interest, at which such time the Holders of Travel
& Entertainment Claims that are Allowed Claims will be paid (b) in periodic Distributions pro rata
of the remaining amount of their Allowed Claims in Class 2 after reducing such Allowed Claims
by the amount of Distributions already received by such Holders together with the Holders of Loan
Claims classified in Class 3 from the portion of the Debtor’s income exceeding the Debtor’s
reasonable and necessary living expenses, over the five (5) year period after the Effective Date, as
reflected in the Budget attached hereto as Exhibit B.

Holders of Loan Claims classified in Class 3 that become Allowed Claims will be paid,
after such time as the Holders of Travel & Entertainment Claims classified in Class 2 have received
a recovery on their Allowed Claims equal to [ten (10)] percent of the original amount of their
Allowed Claims without fees or interest, in periodic Distributions pro rata with the remaining
amount of Allowed Claims in Class 2 after reducing such Allowed Claims by the amount of
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Distributions already received by such Holders together with the Holders of Loan Claims classified
in Class 3 from the portion of the Debtor’s income exceeding the Debtor’s reasonable and
necessary living expenses, over the five (5) year period after the Effective Date, as reflected in the
Budget attached hereto as Exhibit B.

Article IV —
Unclassified Claims

4.1 Administrative Claims

The Confirmation Order shall serve as an order setting an Administrative Claims Bar Date
for sixty (60) days after the entry of the Confirmation Order. Holders of any Administrative Claim,
other than (a) a Fee Claim, (b) a previously Allowed Administrative Claim, or (c) a liability
incurred and paid in the ordinary course of business by the Debtor or pursuant to an order of the
Bankruptcy Court, are required to file with the Bankruptcy Court an application for the allowance
of such Administrative Claim on or before the Administrative Claims Bar Date. Failure to timely
file such an application shall result in the Administrative Claim being forever barred.

4.2 Fee Claims

Each Professional who holds or asserts an Administrative Claim that is a Fee Claim
incurred prior to the Effective Date shall be required to file with the Bankruptcy Court and shall
serve on all parties required to receive notice, a Fee Application within sixty (60) days after the
Effective Date, in accordance with the requirements of the Bankruptcy Code and the Bankruptcy
Rules, including Bankruptcy Rule 2016. Any objections to Fee Applications must be filed within
ninety (90) days after Effective Date. Failure to timely file a Fee Application as required under
this section of this Plan shall result in the Fee Claim being forever barred.

43 Allowance of Administrative Claims

(a) Administrative Claims Other Than Fee Claims. An Administrative Claim other
than a Fee Claim that has been timely and properly filed shall become an Allowed Administrative
Claim if no objection is filed by the Administrative Claims Objection Deadline. If an objection is
filed by the Administrative Claims Objection Deadline, such Administrative Claim shall become
an Allowed Administrative Claim only to the extent Allowed by a Final Order.

(b) Fee Claims. An Administrative Claim that is a Fee Claim, and for which a Fee
Application has been timely and properly filed and served pursuant to section 4.2 of this Plan, shall
become an Allowed Administrative Claim only to the extent allowed by a Final Order.

44  Payment of Allowed Administrative Claims

Each Holder of an Allowed Administrative Claim shall be paid the amount of such Claim
in cash on or as soon as practicable after the later of the Effective Date when such Claim becomes
an Allowed Claim or shall receive such other treatment as agreed upon in writing by the Debtors
and the Holder. Nothing in this Plan prohibits or limits the Holder of an Administrative Claim,
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including a Fee Claim, from agreeing to accept less than the full amount of its Claim from the
Debtor or to accept all or part of its Claim at any time after the Effective Date of the Plan.

4.5  Allowed Priority Tax Claims

Each Holder of an Allowed Priority Tax Claim shall be paid the Allowed amount of such
Claim pursuant to the provisions of section 1129(a)(9)(C) of the Bankruptcy Code after the later
of the Effective Date or when such Claim becomes an Allowed Claim.

Article V —
Classification and Impairment of Claims and Interests

5.1 Classification in General

A Claim shall be included in a particular Class and shall receive the treatment afforded
Claims of such Class only to the extent any such Claim qualifies within the description of that
Class. The remainder of any such Claim shall be included in a different Class or Classes to the
extent the remaining Claim qualifies for inclusion in such other Class or Classes.

5.2 Resolution of Classification Disputes

The Bankruptcy Court shall have exclusive jurisdiction to resolve any dispute concerning
the classification of Claims. Resolution of any such dispute, however, shall not be a condition
precedent to entry of the Confirmation Order.

53 Designation of Classes

All Claims against the Debtor, other than Administrative Expense Claims and Priority Tax

Claims, are classified for all purposes, including voting, confirmation, and Distribution pursuant
to the Plan, as follows:

Class Status

Unclassified: Administrative Expense Claims Unimpaired
Unclassified: Priority Tax Claims Unimpaired
Secured Claims Reinstated/Unimpaired
Class 1: Other Priority Claims Unimpaired
Class 2: Travel & Entertainment Claims Impaired
Class 3: Loan Claims Impaired

Article VI —

Treatment of Classified Claims

6.1 Secured Claims

(a) Description. The Debtor is not aware of any Secured Claims.
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(b) Treatment. Except to the extent a Holder of a Secured Claim agrees to
different treatment, each Holder of a Secured Claim shall be Reinstated to the extent Allowed,
including the assumption of any executory contracts related to the indebtedness due to the Holder
of a Secured Claim under section 365 of the Bankruptcy Code and article VII of this Plan, cure of
all defaults on or as reasonably practicable after the Effective Date, and reinstatement of the
maturity, payment schedule, and other terms of the Debtor’s indebtedness in accordance with
section 1124(2) of the Bankruptcy Code.

() Impairment. Secured Claims are unimpaired under this Plan. The Holders
of Secured Claims are conclusively presumed to have accepted this Plan under section 1126(f) of
the Bankruptcy Code.

6.2  Class 1: Other Priority Claims

(a) Description. Class 1 consists of any and all Claims entitled to priority under
sections 507(a)(4) through (a)(7) of the Bankruptcy Code. The Debtor is not aware of any Other
Priority Claims against it.

(b) Treatment. Allowed Other Priority Claims, if any, shall be satisfied
payment in full by the later of thirty (30) days after: (i) the date on which the Claim becomes
Allowed, or (ii) the Effective Date.

() Impairment. Class 1 is unimpaired under this Plan. The Holders of Class
1 Claims are conclusively presumed to have accepted this Plan under section 1126(f) of the
Bankruptcy Code and are not entitled to vote on its acceptance or rejection.

6.3 Class 2: Travel & Entertainment Claims
(a) Description. Class 2 consists of Travel & Entertainment Claims.

(b) Treatment. Holders of Travel & Entertainment Claims classified in Class 2
that become Allowed Claims will be paid (a) in periodic Distributions pro rata with the other
Holders of Travel & Entertainment Claims from the portion of the Debtor’s income exceeding the
Debtor’s reasonable and necessary living expenses after payment in full of Administrative Expense
Claims, Priority Tax Claims, and Other Priority Claims, until such time as the Holders of Travel
& Entertainment Claims have received a recovery on their Allowed Claims equal to [ten (10)]
percent of the original amount of their Allowed Claims without fees or interest, at which such time
the Holders of Travel & Entertainment Claims that are Allowed Claims will be paid (b) in periodic
Distributions pro rata of the remaining amount of their Allowed Claims in Class 2 after reducing
such Allowed Claims by the amount of Distributions already received by such Holders together
with the Holders of Loan Claims classified in Class 3 from the portion of the Debtor’s income
exceeding the Debtor’s reasonable and necessary living expenses, over the five (5) year period
after the Effective Date, as reflected in the Budget attached hereto as Exhibit B.

(©) Impairment. Class 2 is impaired under this Plan. Under section 1126(a) of
the Bankruptcy Code, the Holder of a Class 2 Claim may either accept or reject the Plan.

10
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6.4 Class 3: Loan Claims

(a) Description. Class 3 consists of Loan Claims and includes the individuals
Mary Foronda, Rhea Bell, and Joel & Maria Vitug.

(b) Treatment. Holders of Loan Claims classified in Class 3 that become
Allowed Claims will be paid, after such time as the Holders of Travel & Entertainment Claims
classified in Class 2 have received a recovery on their Allowed Claims equal to [ten (10)] percent
of the original amount of their Allowed Claims without fees or interest, in periodic Distributions
pro rata with the remaining amount of Allowed Claims in Class 2 after reducing such Allowed
Claims by the amount of Distributions already received by such Holders together with the Holders
of Loan Claims classified in Class 3 from the portion of the Debtor’s income exceeding the
Debtor’s reasonable and necessary living expenses, over the five (5) year period after the Effective
Date, as reflected in the Budget attached hereto as Exhibit B.

6.5 Cramdown

The Debtor will request confirmation of this Plan under section 1191(b) of the Bankruptcy
Code with respect to each Class that rejects the Plan.

6.6  Discharge

The Debtor will request a discharge in accordance with sections 1181(c) and 1192 of the
Bankruptcy Code.

Article VII —
Treatment of Executory Contracts and Unexpired Leases

7.1 General Treatment of Executory Contracts and Unexpired Leases

By operation of this Plan, any and all prepetition executory contracts and unexpired leases
to which the Debtor is a party that have not been assumed or rejected prior to the Confirmation
Date shall be deemed assumed on the Confirmation Date, except for executory contracts or
unexpired leases that (a) have previously been assumed or rejected pursuant to Final Order of the
Bankruptcy Court, or (b) are the subject of a motion to assume that is pending as of the
Confirmation Date.

7.2 Cure Payments and Release of Liability

Any Allowed Cure Claim shall be paid in accordance with section 4.4 of this Plan.
Notwithstanding the foregoing, to the extent that a party to an executory contract or unexpired
lease has failed to timely object to a proposed Cure Claim amount, that party will be deemed to
release any Claims for defaults in excess of any cure amount determined by the Bankruptcy Court
in connection with the Debtor’s assumption of that contract or lease.

11
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7.3 Bar Date for Rejection Claims

If the rejection of an executory contract or an unexpired lease, either by the Debtors or by
operation of this Plan, results in damages to the other party or parties to such contract or lease,
such parties must file a rejection damages Claim with the Bankruptcy Court and serve it upon the
Debtor by the earlier of (a) thirty (30) days after the Effective Date, or (b) such other deadline as
the Bankruptcy Court may set for asserting a Claim for such damages. All rejection damages
Claims shall be forever barred and shall not be enforceable against the Debtor, the Subchapter V
Trustee, or their respective agents, successors, or assigns, unless a Proof of Claim is timely filed
and served.

7.4  Rejection Claims

Any allowable rejection damages Claims shall be treated as a Loan Claim pursuant to this
Plan, except to the extent limited by the provisions of sections 502(b)(6) and 502(b)(7) of the
Bankruptcy Code and state law mitigation requirements. Nothing contained herein shall be
deemed an admission that such rejection gives rise to, or results in, a Claim, or deemed a waiver
by the Debtor of any objections to such Claims if asserted.

Article VIII —
Implementation and Effect of Plan and Confirmation Order

8.1 Binding Effect

This Plan shall be binding upon and inure to the benefit of the Debtor and all Holders of
Claims, whether or not they accepted this Plan.

8.2 Discharge of Claims

As of the completion of payments provided for under this Plan, without the necessity for
further action or order of the Bankruptcy Court or any Person, the Claims against the Debtor will
be forever discharged, barred, and enjoined in accordance with section 1192 of the Bankruptcy
Code.

8.3 Exculpation and Limitation of Liability

Neither the Debtor nor the Debtor’s Professionals, or the Subchapter V Trustee, each in his
or her respective capacities as such, nor any of their respective officers, directors, employees,
advisors, attorneys, agents, Professionals, or other representatives acting in such capacity on or
after the Petition Date, shall have or incur any liability to, or be subject to any right of action by,
any Holder of a Claim, or (with respect to such Claims) any of their respective agents, Affiliates,
or any of their successors, or assigns, for any act or omission in connection with, relating to, or
arising out of, the filing of the Case, the conduct of the Case, the pursuit of entry of the
Confirmation Order, the consummation of this Plan, or the administration of this Plan or assets to
be liquidated pursuant to this Plan, except for their bad faith, fraud, willful misconduct, or gross

12
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negligence, if any, and in all respects shall be entitled to rely reasonably on the advice of counsel
with respect to their duties and responsibilities under this Plan and the Bankruptcy Code.

8.4  INJUNCTION

THE SATISFACTION, RELEASES, AND EXCULPATIONS CONTAINED IN THIS
PLAN SHALL ALSO ACT AS AN INJUNCTION AGAINST ANY PERSON COMMENCING
OR CONTINUING ANY ACTION, EMPLOYMENT OF PROCESS, OR ACT TO COLLECT,
OFFSET, OR RECOVER ANY CLAIM OR CAUSE OF ACTION SATISFIED, RELEASED,
WAIVED, OR REJECTED UNDER THIS PLAN TO THE FULLEST EXTENT AUTHORIZED,
PROVIDED, OR AVAILABLE UNDER THE BANKRUPTCY CODE, INCLUDING
SECTIONS 524 AND 1192 OF THE BANKRUPTCY CODE AND AS AN EXERCISE OF THE
EQUITABLE POWERS OF THE BANKRUPTCY COURT AND THE UNITED STATES
DISTRICT COURT UNDER SECTION 105(a) OF THE BANKRUPTCY CODE. THIS
INJUNCTION SHALL PERMANENTLY AND FOREVER STAY, RESTRAIN, AND ENJOIN
ANY HOLDER FROM TAKING ANY ACTIONS FOR THE PURPOSE OF DIRECTLY OR
INDIRECTLY COLLECTING, RECOVERING, RECEIVING, OR APPLYING PAYMENTS,
SATISFACTION, OR RECOVERY FROM ANY PERSON EXCEPT AS PROVIDED IN THIS
PLAN.

Article IX —
Method of Distribution

9.1 Making of Distributions

The Debtor will make all Distributions under this Plan, unless the Confirmation Order is
entered pursuant to section 1191(b) of the Bankruptcy Code, in which case the Subchapter V
Trustee will make Distributions in accordance with section 1194(b) of the Bankruptcy Code.

9.2  Means of Cash Payment

Cash payments made pursuant to this Plan will be in United States dollars, by the means
agreed to by the Debtor or the Subchapter V Trustee, as applicable, and the payee or, in the absence
of an agreement, by check or other commercially reasonable means in the payor’s sole discretion.

9.3 Fractional Cents

No payments of fractions of cents will be made. Whenever any payment of a fraction of a
cent would otherwise be called for, the actual payment may reflect a rounding of such fraction to
the nearest whole cent (up or down).

9.4  Delivery of Distributions

Other than with respect to Administrative Expense Claims, the Debtor or the Subchapter

V Trustee, as applicable, shall make Distributions to Holders of Allowed Claims: (i) at the
addresses set forth on the Proofs of Claim filed by the Holders; (ii) at the addresses set forth in any
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written notice of address change filed after the date of any related Proof of Claim; (iii) at the
addresses reflected in the Schedules if no Proof of Claim or written notice of a change of address
has been filed; or (iv) at the last known address of the Holder if no Proof of Claim or written notice
of address change has been filed. If any Holder’s Distribution is returned as undeliverable, no
further Distributions to the Holder will be made unless and until the Debtor and the Subchapter V
Trustee are notified of the Holder’s then-current address, at which time all missed Distributions
will be made to the Holder without interest to the extent funds remain available; provided,
however, that entry of a Final Decree shall preclude any missed Distributions.

9.5  Distributions in Complete Satisfaction

The Distributions and other treatments provided for each Claim under this Plan shall be in
complete satisfaction, discharge, and release of each such Claim.

9.6 Residual Amounts

Holders of Claims shall have 90 days from the check date to negotiate the Distribution
checks issued in satisfaction of their Claims. Payment on such checks shall be stopped and the
funds shall revert to the Debtor as the residual beneficiary.

Article X —
Conditions to Effective Date

10.1 Conditions to Effective Date
The Effective Date of this Plan shall not occur unless and until:

(a) the Debtor files and gives adequate notice of all required exhibits and disclosures
in connection with the Plan;

(b) the Bankruptcy Court enters the Confirmation Order; and
() the Confirmation Order becomes a Final Order;
The Debtor may waive the condition set forth in section 11.1(c) in his sole discretion.

10.2  Effect of Failure of Conditions

If the conditions to confirmation set forth in section 10.1 do not occur (and are not waived)
within 180 days after the filing of this Plan, then this Plan shall be deemed withdrawn and the Case
shall be dismissed, unless an amended plan is filed by the Debtor prior to that date.
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Article XI —
Retention of Jurisdiction

11.1  Jurisdiction

Until entry of the Final Decree, the Bankruptcy Court will retain jurisdiction as is legally
permissible under applicable law, including under sections 105(a) and 1142 of the Bankruptcy
Code, including that jurisdiction necessary to ensure that the purpose and intent of this Plan are
carried out, including as broadly as is legally permissible to hear and determine all matters set forth
in section 11.4 below.

11.2 Examination of Claims

Following the Confirmation Date, the Bankruptcy Court will retain jurisdiction to decide
disputes concerning the classification and allowance of any Claim and the determination of any
objections as may be filed to Claims. The failure by the Debtor to object to, or to examine, any
Claim prior to the Confirmation Date shall not be deemed a waiver of the Debtor’s or any other
party in interest’s right to object to, or to re-examine, the Claim in whole or in part.

11.3  Determination of Disputes

The Bankruptcy Court will retain jurisdiction after the Confirmation Date to determine all:
(1) questions and disputes regarding title to the assets of the Debtor; (ii) disputes concerning the
classification and allowance of Claims; and (iii) all causes of action, controversies, disputes, or
conflicts, whether or not subject to any pending action as of the Confirmation Date, in which the
Debtor seeks to recover assets or otherwise pursue his or the Estate’s rights.

11.4  Additional Purposes

The Bankruptcy Court will retain jurisdiction after the Effective Date for the following
additional purposes:

(a) to hear and determine any modification of this Plan pursuant to section 1193 of the
Bankruptcy Code, to cure any defect or omission or reconcile any inconsistency in this Plan or any
order of the Bankruptcy Court, including the Confirmation Order, in such a manner as may be
necessary or appropriate to carry out the purposes and effects thereof;

(b) to assure the performance by the Debtor and the Subchapter V Trustee of their
obligations to make Distributions under this Plan;

(c) to issue and enforce injunctions, enter and implement other orders, and take such
other actions as may be necessary or appropriate to execute, interpret, implement, consummate, or
enforce the terms and conditions of this Plan and the transactions contemplated thereunder, the
Confirmation Order, or any other order of the Bankruptcy Court, or to maintain the integrity of
this Plan following the Confirmation Date;
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(d) to hear and determine disputes arising in connection with the execution,
interpretation, implementation, consummation, or enforcement of this Plan, the Confirmation
Order, any transactions or payments contemplated hereby, or any agreement, instrument or other
document governing or relating to any of the foregoing;

(e) to construe and apply any findings of fact or conclusions of law made in the
Confirmation Order or in connection with Confirmation of this Plan;

3] to adjudicate matters arising in the Cases, including matters relating to the
formulation and consummation of this Plan;

(2) to enter any orders, including injunctions, as are necessary to enforce the title,
rights, and powers of the Debtors or the Subchapter V Trustee and to impose any limitations,
restrictions, terms, and conditions on the title, rights, and powers as the Bankruptcy Court may
deem necessary;

(h) to hear and determine any dispute involving or affecting the validity and
enforceability of the discharges, releases, injunctions, and exculpatory relief set forth in article
VIII of this Plan;

(1) to enter the Final Decree;

() to correct any defect, cure any omission, or reconcile any inconsistency in this Plan
or the Confirmation Order as may be necessary to carry out the purposes and intent of this Plan;

(k) to enter, implement, or enforce such orders as may be appropriate in the event the
Confirmation Order is for any reason stayed, reversed, revoked, modified, or vacated;

D to hear and allow applications for fees and expenses of Professionals pursuant to
sections 330, 331, 503(b), 1103, and 1129(a)(4) of the Bankruptcy Code;

(m) toadjudicate any adversary proceedings brought by the Debtor, whether or not such
adversary proceedings have been commenced before or after the Effective Date;

(n) to decide issues concerning federal tax reporting and withholding that arise in
connection with the confirmation or consummation of this Plan;

(o) to decide issues concerning state, local, and federal taxes in accordance with
sections 346, 505 and 1146 of the Bankruptcy Code;

(p) to adjudicate any issues concerning assumption or rejection of any executory

contracts and unexpired leases, including any disputes concerning rejection damages Claims or
cure Claims;
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(q) to hear and determine any and all objections to any Claims, including
Administrative Claims, including the allowance, classification, priority, secured status,
compromise, estimation, or payment thereof;,

(r) to hear and determine any litigation or causes of action belonging to the Debtor, the
Estate, or the Subchapter V Trustee;

(s) to hear and determine any other matter related hereto and not inconsistent with the
Bankruptcy Code and title 28 of the United States Code.

Article XII —
Miscellaneous Provisions

12.1 Notices

All notices in connection with this Plan, including any notices concerning a change of
address for a Holder of a Claim, should be delivered via United States mail, postage prepaid,
addressed to the following:

David Christian

David Christian Attorneys LLC
105 W. Madison St., Suite 2300
Chicago, IL 60602

-and-

Ira Bodenstein

Cozen O’Connor

123 N. Wacker Dr., Suite 1800
Chicago, IL 60606

and via e-mail to dchristian@dca.law and ibodenstein@cozen.com.
12.2  Asserting and Curing Defaults Under the Plan

If the Debtor or Subchapter V Trustee defaults under the provisions of this Plan, any
creditor or party in interest wishing to assert a default shall provide the Debtor and the Subchapter
V Trustee with written notice of the alleged default. The Debtor or the Liquidating Trustee shall
have 30 days from receipt of written notice to cure the alleged default. If the default is not cured,
any creditor or party in interest may then file with the Bankruptcy Court and serve on the Persons
listed in section 13.1 above a motion to compel compliance with the applicable provisions of this
Plan. The Bankruptcy Court, on finding a material default, may issue orders compelling
compliance with the pertinent provisions of this Plan.
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12.3  Compliance with Tax Requirements

In connection with this Plan, the Debtor and the Subchapter V Trustee will comply with
all withholding and reporting requirements imposed by federal, state, and local taxing authorities,
and Distributions will be subject to withholding and reporting requirements.

12.4  Modification or Revocation of the Plan

The Debtor reserves the right to modify this Plan either before or after entry of the
Confirmation Order to the fullest extent permitted under section 1193 of the Bankruptcy Code and
Federal Rule of Bankruptcy Procedure 3019, including but not limited to modifications necessary
to negotiate the resolution of any objections to confirmation of this Plan. The Debtor may
withdraw this Plan at any time before the Effective Date.

12.5 Effect of Withdrawal or Revocation of the Plan

If the Debtor revokes or withdraws this Plan before the Confirmation Date, or if either the
Confirmation Date or the Effective Date does not occur, then this Plan will be null and void. In
such event, nothing contained in this Plan will be deemed to constitute an admission, waiver, or
release of any Claims by or against the Debtor or any other Person or to prejudice in any manner
the rights of the Debtor in any further proceedings involving the Debtor.

12.6  Due Authorization

Each and every Holder of an Allowed Claim who elects to participate in the Distributions
provided for in this Plan warrants that it is authorized to accept the Distributions provided for in
this Plan in consideration of such Claim and that there are no outstanding commitments,
agreements, or understandings, express or implied, that may or can in any way defeat or modify
the rights conveyed or obligations undertaken by it under this Plan.

12.7  Implementation

The Debtor and the Subchapter V Trustee are authorized and directed to take all necessary
steps and perform all necessary acts to consummate the terms and conditions of this Plan.

12.8  Terms of Injunctions or Stays
All injunctions or stays provided for in the Case under sections 105 or 362 of the

Bankruptcy Code or otherwise will remain in full force and effect until the Effective Date unless
otherwise provided herein or in the Confirmation Order.
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12.9  Integration

This Plan, the Liquidation Analysis, and any other exhibits, schedules, or attachments
submitted by the Debtor prior to the Confirmation Date constitute a complete, whole, and
integrated statement the Debtor’s Plan. Parol evidence shall not be admissible in an action
regarding this Plan or any of its provisions.

12.10 Headings

The headings in this Plan are for convenience only and shall not limit or otherwise affect
the terms of this Plan.

12.11 Governing Law

Unless a rule of law or procedure is supplied by federal law (including the Bankruptcy
Code and the Bankruptcy Rules), the laws of the State of Illinois shall govern the construction and
implementation of this Plan and any agreements, documents, and instruments executed in
connection with this Plan, without giving effect to the principles of conflicts of law thereto.

12.12 Computation of Time
If any deadline established under this Plan falls on a day that is not a Business Day, the
deadline shall be the next Business Day after such day. The provisions of Federal Rule of

Bankruptcy Procedure 9006(a) otherwise govern the computation of any applicable time period
under this Plan.

19



Case 25-13120 Doc 44 Filed 11/24/25 Entered 11/24/25 16:59:48 Desc Main
Document  Page 20 of 22

Submitted this 24th day of November, 2025, on behalf of:

DEBTOR AND DEBTOR-IN-POSSESSION

By:  /s/RyneJ. Vitug
Ryne Joseph Vitug

DAVID CHRISTIAN ATTORNEYS LLC

/s/David Christian
David Christian (IL #6274704)
PROPOSED COUNSEL FOR DEBTOR
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Exhibit A —
Liquidation Analysis

To be filed.
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Exhibit B —
Budget

To be filed.
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